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S u b jec t: In tim a tio n  o f S c h e d u le  o f A n a ly s t /In s titu tio n a l In v e s to r M eetin g s

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, BDL will be having following Investor meet-

D ate N a m e  o f th e  
o rg a n is e r/h o s t

V e n u e T y p e  o f M eeting

Monday 
12 June 2023

M/s Elara Securities 
India Pvt. Ltd.

Mumbai One to One Meeting

Tuesday 
13 June 2023

M/s ICICI Securities Mumbai One to One Meeting

Note:
1. The above meeting schedule is subject to change. The change may happen due to 

exigencies, logistical disorders and last minute unscheduled appointments.
2. No unpublished price sensitive information will be shared in the meeting.
3. Investor Presentation is enclosed.

For Bharat Dynamics Limited

NAGARAJA 
NAGULA

Digitally signed by 
NAGARAJA NAGULA 
Date: 2023.06.08 
15:38:19+05'30'

N. Nagaraja 
Company Secretary
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DISCLAIMER BHARAT DYNAMICS LTD
(A  Govt, o f India E nterprise)

D > -

By attending the meeting/telephonic call where this presentation is made, you agree 
information purposes without any regard to any specific objectives, financial situations

to be bound by the trailing restrictions regarding the information disclosed in this presentation. This presentation has been prepared by Bharat Dynamics Limited (the “Company”) solely for 
or information needs o f any particular person and does not constitute a recommendation regarding the securities o f the Company.

This presentation, its contents and any oral information provided in connection with this presentation are strictly confidential and should not be copied, published or reproduced in any form or distributed, disseminated or disclosed, in whole or part, by recipients directly or 
indirectly to any other person. Failure to comply with this restriction may constitute a violation o f applicable securities laws.

This presentation contains certain statements that are or may be forward-looking statements. These statements include descriptions regarding the intent, belief or current expectations o f the Company or its directors and officers with respect to the results o f operations and  
financial condition o f the Company. These statements can be recognized by the use o f words such as “expects, ” “plans, ” “will, ” “estimates, ” “projects, ” or other words o f similar meaning. Such forward-looking statements are not guarantees o f future performance and involve risks 
and uncertainties, and actual results may differ from those in such forward-looking statements as a result o f various factors and assumptions which the Company believes to be reasonable in light o f its operating experience in recent years. The risks and uncertainties relating to 
these statements include, but not limited to, risks and uncertainties, regarding fluctuations in earnings, our ability to manage growth and competition, among others. The Company does not undertake any obligation to revise or update any forward-looking statement that may be 
made from time to time by or on behalf o f the Company. Any investment in securities issued by the Company will also involve certain risks. There may be additional material risks that are currently not considered to be material or o f which the Company, its promoters, any 
placement agent, their respective advisers or representatives are unaware. Against the background o f these risks, uncertainties and other factors, viewers o f this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company, its 
promoters, any placement agent, their respective advisers or representatives assume no responsibility to update forward-looking statements or to adapt them to future events or developments. Accordingly, any reliance you place on such forward-looking statements will be at 
your sole risk.

The information contained in this presentation has not been independently verified. The information in this presentation is in summary form and does not purport to be complete. No representation, warranty, guarantee or undertaking, express or implied, is or will be made as to, 
and no reliance should be placed on, the accuracy, completeness, correctness or fairness o f the information, estimates, projections and opinions contained in this presentation. Potential investors must make their own assessment o f the relevance, accuracy and adequacy o f the 
information contained in this presentation and must make such independent investigation as they may consider necessary or appropriate for such purpose. Such information and opinions are in all events not current after the date o f this presentation. Further, past performance of  
the Company is not necessarily indicative o f its future results. Any opinions expressed in this presentation or the contents o f this presentation are subject to change without notice. This presentation should not be construed as legal, tax, investment or other advice. Neither the 
Company or its promoters, nor any placement agent or their respective advisers or representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from this presentation or its contents or otherwise arising in 
connection therewith. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may change materially. Neither the Company, its promoters, any placement agent, nor any o f their respective advisers or 
representatives is under any obligation to update or keep current the information contained herein.

This presentation does not constitute or form part o f and should not be construed as, directly or indirectly, any advertisement, offer or invitation or inducement to sell or issue, or any solicitation o f any offer to purchase or subscribe for, any securities o f the Company by any 
person whether by way o f private placement or to the public, in any jurisdiction, including in India, the United States, Australia, Canada or Japan, nor shall it or any part o f it or the fact o f its distribution form the basis of, or be relied on in connection with, any investment decision or 
any contract or commitment therefor. Investing in securities involves certain risks and potential investors should note that the value o f the securities may go down or up. Accordingly, potential investors should obtain and must conduct their own investigation and analysis o f the 
relevant information carefully before investing.

This presentation is not a prospectus, a statement in lieu o f a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, the Securities and Exchange Board o f India (Issue o f Capital and Disclosure Requirements) Regulations, 2018, 
each as amended, or any other applicable law in India.

In this presentation:
•  A ll figures mentioned are for the Company as a standalone entity and for the period indicated at respective places.
•  1 Crore = 10 Million = 100 Lakh.
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BHARAT DYNAMICS LIMITED 
OVERVIEW BHARAT DYNAMICS LTD

(A  Govt, o f India E nterprise)

D > -

Rich History

Pioneer

Product Expertise & 
Innovation

Robust Manufacturing 
Capability

Strong Financial 
Performance

• Bharat Dynamics Limited (BDL) was established in Hyderabad in the year 1970 as a Government of India Enterprise under the Ministry of Defence
• BDL was nominated as a Mini- Ratna -  Category - 1 Company by the Government of India in 2000

• Identified as the Prime Production Agency for products under the most successful 'Integrated Guided Missile Development Programme' (IGMDP) 
of 1980s

• Productionized India's first state-of-the-art Surface-to-Surface Missile Prithvi
• IGMDP is one India's most successful defence projects, all missiles -  Prithvi, Akash, Agni have been successfully inducted

• Starting from an Anti Tank Guided Missile (ATGM) manufacturing company, has forayed into the fields of Surface to Air Missile Weapon Systems, 
Air-to-Air Missile weapon System, under water weapon systems and associated equipments and also Refurbishment of missiles

• Sole manufacturer of Missiles and Torpedoes and also Weapon System integrator for Armed Forces
• Designed and developed Counter Measure Dispensing System (CMDS) for the Armed Forces

• Headquarters situated in Hyderabad, Telangana. Company has currently 3 Manufacturing Facilities in Hyderabad, Telangana, Bhanur (Dist: 
Sangareddy, Telangana) & Vishakhapatnam, Andhra Pradesh

• In the process of the setting up of facilities at Ibrahimpatnam (Telangana), Amravati (Maharashtra) & Jhansi (UP). Established static test facility at 
Ibrahimpatnam Unit. 5 MW Solar power plant was also established at Bhanur Unit and at Ibrahimpatnam Unit, Telangana.

• Established Seeker Facility center, Warhead Production facility and in the process of setting up of High Temperature Carbon Composite 
Manufacturing facility at Hyderabad towards achieving self-reliance and cost/time effectiveness.

• Established Surface Mount Technology and High Performance Computing facility at its Hyderabad unit
• Established state of the art Environmental test Facility at Vizag Unit
• Implementing Industry 4.0 and received Green Channel Certification for Launcher spares assembly at Bhanur Unit.

• Consistently a profit making company with strong operating performance.
• FY22-23 P A T -IN R 352.17 Cr; Revenue-INR2489.39 Cr(Gross)
• Consistently paying dividends to shareholders. In 2022-23 Interim Dividend INR 8.15 per share was Paid and Final Dividend INR 1.20 per share 

was declared
• Continuously Strived to Improve Efficiency : MoU Rating

2017-18: Very Good; 2018-19: Good; 2019-20: Very Good; 2020-21: Good; 2021-22: Very Good
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BHARAT DYNAMICS LIMITED 
PRODUCT SUITE

Surface-to -  
Air Missile 

(SAM) & Air-to- 
Air Missile

Akash-SAM

MR-SAM

ASTRA Missile

Light Weight Torpedo

Heavy Weight Torpedo



BHARAT DYNAMICS LTD.
(A  G ovt, o f India Enterprise)

Anti Tank 
Guided Missile 

(ATGM)

Milan-2T

Konkurs-M

INVAR

Counter
Measure Devices

CMDS-Aircrafts

Anti-Torpedo System
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BHARAT DYNAMICS LIMITED 
RECENT DEVELPOMENTS BHARAT DYNAMICS LTD

(A  Govt, o f India E nterprise)

I *  >  ~

Combat heavy weight torpedo fired successfully and met all parameters.

NAG ATGM : Military Evaluation Trails completed for NAG ATGM and waiting for RFP, which is expected in this year.
Konkurs-M & Akash Prime: PNC concluded for Konkurs-M fresh order and Akash Prime. Order for this is also expected this year.

As part of user trials, Limited Validation Trials of Quick Reaction Surface to Air Missile (QRSAM) were successfully conducted during April 2023. BDL 
procured the material and involved in integration and testing of Missile and is ready for taking up production in all aspects.

Astra Air to Air Missile was successfully test fired in Feb 2023 and destroyed the target. BDL recently received contract for supply of Astra MK-I beyond 
Visual Range (BVR) Air to Air Missile (AAM) and associated equipment to supply to Indian Air Force and Indian Navy valued Rs 2971 Cr under Buy 
(Indian-IDDM) category.

Received contract for supply of upgraded version of Akash Weapon System to supply to Indian Army worth about f  8161 Crore

Received its highest ever export order of USD 255 million for SAMs and also for ATGMs valued at USD 27 million from friendly foreign country.

Received Contract for supply of Counter Measures Dispensing System (CMDS) from M/s BEL valued f261 Cr and from M/s. HAL, Bangalore valued 
f  77.18 Crore.

Launched three new products i.e. Vertically Launch Short Range Surface to Air Missile (VL SRSAM), SAL Seeker ATGM for BMP II and Drone Delivered 
Missile (JISHNU) during the Bandhan event at Aero India held in Feb 2023. Further Signed 10 MoUs during the Aero India show
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BHARAT DYNAMICS LIMITED 
ACHIEVEMENT VS TARGET FOR THE FY 2022-23 BHARAT DYNAMICS LTD

(A  Govt, o f India E nterprise)

D > -

Sl.NO Product Group % Achievement 
against Target

Reasons for shortfall

1 ATGMs 64%
Shortfall was due to delay in receipt of certain imported long lead 
Electronics items and critical raw materials in view of the current global 
situation.

2 SAMs 90%

Shortfall was due to
-Delay in receipt of free issue material for MRSAM from OEM which has
resulted in non-completion of production
-Delay in receipt of production clearance from designer

3 Under water 
weapons 56 % Shortfall was due to design changes in one of the systems of naval 

products followed by Quality Tests.

4 LWT-Export 100% -
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BHARAT DYNAMICS LIMITED 
FINANCIAL SUMMARY
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BHARAT DYNAMICS LTD

(A  Govt, o f India E nterprise)

Particulars Units FY23 FY22 FY21 FY20 FY19

Revenue from Operations f  Cr. 2489.39 2817.40 1913.76 3104.87 3069.35

Profit Before Exceptional Items and Tax f  Cr. 481.80 743.50 340.88 742.45 671.36

Profit Before Tax f  Cr. 481.80 709.91 340.88 742.45 671.36
Profit After Tax f  Cr. 352.17 499.92 257.77 534.90 422.59
Value of Production f  Cr. 2508.43 2901.76 2042.67 2601.21 3235.22
Material Consumption f  Cr. 1210.33 1638.39 970.08 1014.09 1818.97
Equity f  Cr. 183.28 183.28 183.28 183.28 183.28
Inventory f  Cr. 1822.44 1654.45 1397.01 856.52 1664.53
Trade Receivables f  Cr. 1446.23 1495.36 1475.20 2676.19 1844.53
Capital Employed* f  Cr. 3214.01 3034.18 2637.01 3191.76 2347.34
Net Worth f  Cr. 3270.43 3091.28 2684.75 2606.83 2268.55
Number of Employees Nos. 2561.00 2674.00 2812.00 2950.00 3034.00
Employee Costs f  Cr. 532.46 570.66 501.09 534.03 534.21
Employee Costs to Sales % 21% 20% 26% 17% 17%
Earnings per Share (EPS) f 19.22 27.28 14.06 29.18 23.06

Capital Employed (FY21 onwards) is calculated using formula Networth + Debt+ Deferred Tax Liability (Net) as per the Guidance Note of ICAI on Sch III to Companies Act, 2013
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BHARAT DYNAMICS LIMITED
KEY FINANCIAL HIGHLIGHTS FY 2022-23

Revenue from Profit After Tax 30%
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(A  Govt, o f India E nterprise)
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BHARAT DYNAMICS LIMITED 
KEY FINANCIAL HIGHLIGHTS

Revenue from Operations (in INR Cr)

3,069.4 3,104.9

FY19 FY20 FY21 FY22 FY23

PAT (in INR Cr)

FY19 FY20 FY21 FY22 FY23
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BHARAT DYNAMICS LTD.

(A  Govt, o f India E nterprise)

EBITDA (in INR Cr) & EBITDA Margin

30%

FY19 FY20 FY21 FY22 FY23

Net Worth (in INR Cr)
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BHARAT DYNAMICS LIMITED 
KEY FINANCIAL HIGHLIGHTS

Return on Equity (in %)

Trade Receivables (in INR Cr) & Turnover Ratio (Days)

FY19 FY20 FY21 FY22 FY23

Source: Company Website; RoE = PAT/Avg Net Worth
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BHARAT DYNAMICS LTD.

(A  G ovt, o f India Enterprise)

Total Dividend(in INR Cr) & *Dividend Payout Ratio

Inventory (in INR Cr) & Turnover Ratio (Days)

1,822.4

FY19 FY20 FY21 FY22 FY23
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BHARAT DYNAMICS LIMITED 
ORDER BOOK POSITION

Stable Order Book

Target Revenue for the year: Rs.3200 Crore
v . j

EBITDA Margin: 20% -23%

R&D Investment: 2% to 4% of Sales 
(FY 23: spent 6.11% of sales)

/ ------
CAPEX: INR 100 Crore

>

s____
(FY 23: spent INR 113.91 Cr)

*

Exports Are Expected To Be A Key Avenue of Growth For BDL

• New Export Policy has been framed in line with MoD 

Guidelines.

• High Potential for Export for its products to friendly 

countries

• leads have been received from various Countries for 

various BDL products and BDL is trying to convert the 

leads into firm orders.

(  ^
BDL

Export Order 
Position as on 
31 May 2023 :
INR 2588 Cr 

ApproxV J

Potential
Products

for
Exports

Akash
SAM

Light
Weight
Torpedo

CMDS

Konkurs M

SAAW

Astra
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WAY AHEAD -  FUTURE PROGRAMS (in Association with DRDO)
(*Expected year o f realization o f O rder)

Q R S A M  * (FY 2025-26)

G A K A S H  N G  S A M  * (FY 2026-27)

V L S R S A M  * (FY 2026-27)

D H R U V A S T R A /H E L IN A  A T G M  * (FY 2025-26)

G N A G  A T G M  * (FY 2025-26)

M P A T G M  * (FY 2026-27)

C i  L R L A C M  * (FY 2027-28)



WAY AHEAD -  FUTURE PROGRAMS (In association with DRDO)
(*Expected year o f realization o f O rder)

^ 8pT) S A A W  (S m a rt  A n ti A ir  F ie ld  W e a p o n ) * (FY 2024-25)

0) E le c tr ic a l H e a v y  W e ig h t  T o rp e d o  * (FY 2026-27)

0 0  A d v a n c e d  L ig h t W e ig h t  T o rp e d o  * (FY 2025-26)

M 1p M IG M  (Multi Influence Ground Mines) *(FY 2025-

S O N O B U O Y  * (FY 2025-26)

U L P G M  * (FY 2024-25)
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WAY AHEAD -  FUTURE PROGRAMS (INHOUSE R&D)
(*Expected year o f realization o f O rder)

Drone Fired Missile 
(FY 2026-27)

AMOGHA III ATGM 
*(FY 2026-27) Drone Fired 3.5 Kg Bomb 

*(FY 2024-25)
Drone Fired 1 Kg Bomb 

*(FY 2024-25)
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FOREIGN COLLABORATION PROGRAMS
(*Expected year o f realization o f O rder)

70MM LGR 
*(FY 2024-25)

ASRAAM 
(FY 2026-27)

MISTRAL 
*(FY 2026-27)

122 mm GRAD 
ROCKETS
*(FY 2025-26)

SPIKE ER2 
(FY 2024-25)

LBRM
*(FY 2023-24)



THANK YOU
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BHARAT DYNAMICS LTD.

(A  G ovt, o f India Enterprise)
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