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BHARAT DYNAMICS LIMITED

BHARAT DYNAMICS LIMITED
(A Govt. of India Enterprise, Ministry of Defence)
CIN :- L24292TG1970G0I1001353
Corporate Office: - Plot No. 38-39, TSFC Building, Near ICICI Towers, Financial District, Nanakramguda
Hyderabad-500032
Registered Office: - Kanchanbagh, Hyderabad-500058
Tel: 040-23456145; Fax: 040-23456110
E-mail: investors@bdl-india.in; Website: : https://bdl-india.in

Ref: - BDL/CS/2024/SE-17 Date: 27/03/2024
To, To,

Compliance Department Compliance Department

The National Stock Exchange of India Ltd | BSE Limited

Exchange Plaza, Phiroze Jeejeebhoy Tower,

Bandra-Kurla Complex, Bandra (East) Dalal Street,

Mumbai- 400051 Mumbai- 400001

Scrip Code- BDL Scrip Code- 541143

Subject: Newspaper Advertisement Postal Ballot Notice

Please find attached advertisement containing the information regarding Postal Ballot /
E-voting published in the newspapers on 27" March 2024.

For Bharat Dynamics Limited
Digitally signed by
NAGULA NAGARAJA

NAGULA NAGARAJA Date: 2024.03.27 17:21:29
+05'30'

N. Nagaraja
Company Secretary

Encl : As above
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DGCA defers deadline
for pilot duty norms

Mumbai: The Directorate General
of Civil Aviation has put on hold
implementation of new duty
norms for pilots from June 1
following opposition from airlines.
Earlier this month the regulator
had asked all airlines to submit
their duty policies for approval by
April 15. ourBureau

Cipla, Sanofi ink pact for
CNS products in India

Cipla will distribute and
promote Sanofi India’s Central
Nervous System (CNS)
products, t As part of an
exclusive pact formalised by
the firms, Cipla will distribute
Sanofi India’s six CNS brands
including Frisium. our sureau

SpiceJet resolves issues
with EDC, to pay X755 cr

TAILWIND. Deal will allow airline to strengthen its balance sheet

|
Our Bureau
New Delhi

SpiceJet has reached a set-
tlement with Export Devel-
opment Canada (EDC) to
settle liabilities worth X755
crore.

“SpiceJet and Export
Development Canada
(EDC) have reached an
agreement that will help
SpiceJet clear its major
debts, giving a boost to its
financial health,” said
SpiceJet in a statement.
“As part of the deal, Spice-
Jet will pay around $91 mil-
lion (X755 crore) to settle
its outstanding liabilities.
This agreement is a big
step forward in SpiceJet’s

efforts to improve its
finances.”
Q400 AIRCRAFT

“As part of the deal, “Spice-

SIGNIFICANT MOVE. Ajay Singh, Chairman of SpiceJet

Jet will now own 13 Q400
aircraft previously financed
by EDC, which will en-
hance its operations and
fleet management. This
agreement signals Spice-
Jet’s commitment to man-
aging its finances wisely
and securing long-term
prosperity.”

Ajay Singh, the Chair-
man and Managing Dir-
ector of SpiceJet, ex-
pressed satisfaction with

Lava plans PO in next 3-5 years

|
S Ronendra Singh
New Delhi

Homegrown mobile hand-
set maker Lava Interna-
tional has said that it would
come out with an initial
public offering (IPO) over
the next three-five years, as
it targets to achieve a mar-
ket share of 25 per cent,
from five per cent now.

The company which is
completing 15 years of its
existence on Wednesday
(March 27), also said that it
will invest ¥500 crore in re-
search and development
(R&D) and marketing over
the next two years.

“We will lead the decol-
onisation of this industry
because that’s the only way
for us to come out of the
economic  colonisation...it
hurts when you enter the
shops and see 90-95 per
cent of the shop is filled
with foreign brands. How
do you feel as an Indi-
an?...So that is the emotion
we carry and we believe that
we will lead with that re-
sponsibility and ensure that
we get to a point where in
25 per cent of the share of
this industry in India is with
us,” Sunil Raina, Managing

Rosatom in talks with India for small modular reactors

Vivo has a market
share of 17 per
cent in the
smartphone
segment in 2023,
followed by Xiaomi
with 16.5 per cent
market share

Director, Lava Interna-
tional, told businessline.

SMARTPHONE SEGMENT

He said there is a clear path
to grow despite the massive
competition in the market
and the large players that
Lava is fighting against.
There are Chinese brands
like Vivo, Xiaomi, Oppo and
Realme which are much

ahead of Lava’s market
share right now.
According to research

firm Counterpoint’s report,

Vivo has a market share of
17 per cent in the smart-
phone segment in 2023, fol-
lowed by Xiaomi with 16.5
per cent market share,
Realme at 12 per cent and
Oppo with 10.5 per cent
market share respectively.
Samsung led the market in
2023 with 18 per cent mar-
ket share.

Meanwhile, when asked
about an IPO for growing
the market, Raina said,
“There are more people
who want to be part of this
journey and of course we
will attempt to go for an
IPO at some point in time,
and other than that also we
will find resources for
growth. That will not be a
problem.”

INTERNATIONAL BIZ

For exports, he said Lava
has expanded its interna-
tional business with the en-
trance in Nepal, Sri Lanka,
Qatar, UAE, Bangladesh and
Latin American Countries
(with acquisition of B-mo-
biles).

In the Nepal market,
Lava has captured 12 per
cent market in Feature
phones and will close it
with 25 per cent market
share this year.

the agreement, saying, “We
are pleased to have reached
this settlement agreement
with EDC and we thank
their leadership and man-
agement team for their co-
operation, understanding
and progressive approach
through the process. This
significant milestone will
allow us to strengthen our
balance sheet and position
the airline for long-term
success.”

IndiGo eyes greater profitability across
international segments in FY25

—
Forum Gandhi
New Delhi

IndiGo, India’s largest carrier,
expects sustained interna-
tional growth in FY25, said a
top offical.

In FY24, its international
Available Seat Kilo-
metres (ASK) share rose from
23 per cent to 27 per cent.

The airline’s expansion is
driven by factors like India’s
growing middle class, rising
passport holders, and eased
visa restrictions, said Vinay
Malhotra, Head of Global
Sales, IndiGo. The low-cost
carrier aims to bolster con-
nectivity to secondary mar-
kets from its primary interna-
tional hubs.

INTERNATIONAL GOALS
“With increasing income,
passport holders and visa-free
destinations for Indian travel-
ers, the international market
looks promising,” Malhotra
told businessline.

“This allows Indians to
bookat the last minute as well.
Not only that, increasing air-
craft availability further fuels
this momentum, this all au-
gurs well for any carrier which
is having aspirations to take
people internationally, espe-
ciallyIndiGo,” he added.

IndiGo isn’t just adding
new destinations; it’s stra-
tegically crafting a network
that caters to the evolving
travel needs of Indian flyers.

According to Malhotra, re-
cent additions like Almaty,
Tiblisi, Baku, Tashkent, and
Jakarta offer exciting new ex-
periences beyond the well-
trodden tourist paths.

“Our own operationsandin
the last one year itself, we’ve
introduced a handful of very
exciting destinations,” said
Malhotra.

“These are some of the
newer markets which have not
been so very frequented by an
average Indian traveller.
These destinations cater to
the growing appetite for ad-

Tier-2 cities as gateways
to international travel

venture travel and cultural ex-
ploration,” he added.

IndiGo started its interna-
tional operations in 2011. As
of March 2024, the airline op-
erates 33 international destin-
ations and hs 97 direct city
pairs. Along with this, the air-
line has eight strategic part-
nerships with carriers.

POPULARROUTES

The airline also recognises the
importance of frequency on
popular routes. High passen-
ger demand on routes like
Singapore, Thailand, and the

UAE is met with increased
flight frequencies, ensuring
greater convenience and flex-
ibility for travelers, and is ex-
ploring adding more capacity
on these routes, the Head of
Global sales told businessline.

In the multi-pronged
strategy that the low-cost car-
rier has charted out, it isn’t
justfocusing on major metros.
It sees immense potential in
Tier-2 cities as gateways to in-
ternational travel. Successful
routes like Surat to Dubai and
Hyderabad to  Bangkok
demonstrate the strong de-
mand for international travel
from these emerging eco-
nomichubs.

“We see significant poten-
tial in Tier-2 markets for inter-
national travel, as these cities
are emerging as gateways to
global destinations,” Malho-
tra said adding that, it is:
“Presently, we operate inter-
national flights from 18 cities,
including non-metros like
Surat, Hyderabad, Mumbai,
and Bhubaneshwar.”

Lupin to sell generics business to subsidiary for about X120 cr

|
Our Bureau
Mumbai

Drugmaker Lupin is set to
carve out its trade generics
business in India and trans-
fer it to wholly-owned subsi-
diary Lupin Life Sciences
Ltd, for about ¥100-120
crore.

Lupin said the sale was in-
tended to achieve agility,
greater focus and growth of
itstrade generics business by

Gujarat Titans adds 13 new
brand partners this IPL scason

|
Our Bureau
New Delhi

Gujarat Titans on Tuesday, said that it
has added 13 new brand partners for
the ongoing IPL season taking the over-
all countto 30 partners. Itadded that 17
brand partners have continued their as-
sociation with the team from the previ-
ous season. Last year, the IPL franchise
hadaroster of 26 brand partners.

Under a  multi-year

agree-
ment, Dream11 is the Principal Part-
ner. Meanwhile, BKT Tires and Capri
Global continue to be associate part-
ners visible on the torso of the team’s

Power Co, noted that 18 coun-

investing in new launches
and penetrating under-
served markets.

“Trade generics are poised
for higher growth, given the
need for accessibility, avail-
ability and affordability of
medicines. However, there is
specific focus required to
achieve this,” it added.

PROPOSED TRANSFER

The two companies are likely
to ink the business transfer
agreement in the first

jersey. Other associate partners includ-
ing Jio, Astral Pipes and Simpolo
Ceramics, are visible on jersey’s
shoulders. Logos of Acko and Equitas
are displayed on the team’s headgear.
Lubi Pumps and Rayzon Solar are vis-
ible on the trousers of the Gujarat Ti-

tansKkit.

While boAt,

Bisleri,
Croma and HCG continued their asso-
ciation with Gujarat Titans as ‘official
partners’, the team said ithasadded five
new official partners into its ranks.
These include Viacom18, Advance Dec-
orative Laminates, Axabull, Hurricane
and Big Ant Studios, providing exclus-
ive console gaming experiences.
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quarter of FY25, Lupin said.
The proposed transfer to
Lupin Life Sciences included
all related assets and liabilit-
ies, including but not limited

.. o

to movable assets, products,
employees, contracts (in-
cluding lease deeds), intel-
lectual property, licences,
permits, consents,  ap-
provals, transferable tax
credits, trade receivables, in-
ventory, trade payables and
insurance policies, the com-
pany said.

The FY23 revenues of the
undertaking stood at about
X277 crore, representing 2.5
per cent of the company’s
turnover on a standalone

basis net worth of the under-
taking was about 72 crore, it
added.

The slump sale of the un-
dertaking on a going concern
basis would be subject to ap-
provals, with the sale expec-
ted by June 30, 2024, or as
agreed upon by the two com-
panies, itadded.

Lupin Life Sciences was
incorporated on July 17,
2023, and did not belong to
the promoter or promoter
group companies, it clarified.
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Notice of Postal Ballot

Notice is hereby given that the following items of special business are proposed
for approval by the Members of the Company by means of Postal ballot, only by
remote e-voting process (“e-voting”) as set out in the Postal Ballot Notice dated
21 March 2024, pursuant to the provisions of Section 108,110 and other
applicable provisions, if any, of the Companies Act, 2013 (“the Act”) read with
Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014
(“the Rules”), General Circular No.09/2023 dated September 25,2023 read with
General Circular Nos.: 14/2020 dated April 08,2020, 17/2020 dated April 13,2020
and all other relevant Circulars issued by the Ministry of Corporate Affairs from
time to time (Collectively referred to as “MCA Circulars”). Regulation 44 of the
SEBI (LODR) Regulations, 2015 (“SEBI Listing Regulations”), Secretarial
Standard on General Meetings (“SS-2”) issued by the Institute of Company
Secretaries of India and any other applicable laws, rules and regulations
(including any statutory modification(s) or re-enactment(s) thereof for the time

M Ramesh
Sochi

Rosatom, Russia’s state-owned
atomic energy company, is in
talks with the Indian nuclear es-
tablishment for a possible sup-
ply of technology for ‘small
modular reactors’ or SMRs, Ev-
geny Pakermanov, President,
Rosatom Overseas, told busi-
nessline here today on the side-
lines of Atomexpo 2024, a
global nuclear energy confer-
ence, organised annually by
Rosatom.

While he did not elaborate,
he answered in the affirmative
when asked if Rosatom was in
talks with India.

NEW ENERGY SOURCE
SMRs are typically small and
are about 100-200 MW in size.
Many countries, including In-
dia, are keen on SMRs as a
source of green energy.

The interest the world has in
SMRs can be gauged by the fact
that the hall in which the ses-
sion on SMRs was held at
Atomexpo 2024 was overflow-
ingand many had to stand at the
entrance to listen to the dozen-
odd speakers.

Pakermanov dwelt on Rus-
sia’s expertise in SMRs and
stressed on its advantages such
as fast construction (4 years)
and much less water consump-
tion. Russia is building two nuc-
lear-powered ice-breakers to
open up the Northern Sea
Route, and has a 77 MWe ship-
mounted nuclear plant — Aka-
demik Lomonosov — stationed
at the Arctic sea port of Pevek.
It is building its first land-based
SMR in the remote province of
Yukatia. The 190 MWt (55
MWe) power plant is designed
to operate on 20 per cent en-
riched uranium, needing only
15 acres. It is expected to go on

CcM
K

stream in 2028. “Rosatom is
prepared to offer a flexible,
tailor-made SMR solution,
which is designed to address
most peculiar customer de-

M Ramesh
Sochi

Tensions in the Red sea? Drought
problems in Panama canal? Want to
reduce the shipping industry’s
carbon footprint? Well, here is a
solution: Northern Sea Route (NSR).
This is Russia’s pitch to the world.

NSR, a shipping route through the
Arctic Ocean, would have been very
tough without climate change
thawing the Arcticice. The route is
not entirely new, though. Shipping
lines have used it during warm
months, but the ideais gaining
ground because the NSRiis
becomingaround-the-year route.
The NSR can be a much shorter
route between some European and
Asian destinations.

NORTH SEA ROUTE

Now, the Red Sea crisis has given
Russia another point to sell the NSR.
Atasession titled ‘North Sea Route:

M

HUGE HIT. The Atomexpo in Sochi, Russia, was well attended

mands,” says the company’s
website.

Li Feng, Deputy Director of
the Safety Production Commit-
tee, China National Nuclear

tries were working on 83 SMRs.
Quoting the Nuclear Energy
Agency (an intergovernmental
body of the Organisation for
Economic Cooperation and De-
velopment, which is a club of
rich countries), Feng said that
by 2050, SMRs could reach 375
GW of installed capacity, in an

ambitious case.

China has 55 operating nuc-
lear plants and 36 more are un-
der construction. The country
has also embarked upon an

SMR programme.

Itisbuildinga 125 MWe SMR
island province of
Hainan. All the experts who
conference
stressed that there should be
common regulations for SMRs

at the

spoke at the

Russia offers Arctic route as an alternative to Suez canal

GAINING GROUND. Russia is pitching the Northern Sea
Route to the world reuters

The Boundless Potential of the
Arctic’ Atomexpo 2024, a
conference of the nuclear energy
sector, organised here by Rosatom,
whichis Russia’s state owned atomic
energy company, Vladamir Panoy,
Special Representative of Rosatom
for Arctic Development, said that by
2035, about 250 million tonnes of
cargo could be going through the
NSR. This would be 184 million
tonnes more than in 2024.

The 5,600 km-long NSR touches

the Arctic ports of Sabetta, Dudinka,

Khatanga, Tiksi and Pevek--all

through Russia’s exclusive economic

zone. To open up the NSR, Russia is
building two additional
nuclear-powered ice-breakers,
addingto its fleet of seven.

ATOMEXPO 2024
The two are said to be much bigger,
measuring 568 feet longand 111

across countries. Feng said that
the International Atomic En-

Description of Resolution Type of Resolution
Alteration of Memorandum of Association(MoA) of the Special
company by inclusion of new object clause

Sub-division/splitting of 1 Equity Share of face value of Ordinary
Rs.10/- each fully paid up into 2 Equity Shares of face

value of Rs.5/- each fully paid-up

Alteration of Capital Clause of the Memorandum of Ordinary
Association

ergy Agency (IAEA) had identi-
fied 19 “issues” relating to SMR
deployment such as safety, radi-
ation protection, emergency
planning, nuclear fuel cycle and
radioactive waste management.

Mikhail Chudakov, Deputy
Director General and Head of
the Department of Nuclear En-
ergy, IAEA, rued that there was
no uniformity among the nuc-
lear regulators of various coun-
tries on SMRs and said that
IAEA was trying to find com-

mon points for evolving stand- period.

In Compliance with the MCA Circulars, the Company has sent the Postal Ballot
Notice through electronic mode only to those Members whose names appear on
the Register of Members/Depositories records, as the case may be as on the cut-
off date of Friday 22 March 2024.
In compliance with Regulation 44 of the SEBI Listing Regulations and pursuant to
the provisions of Sections 108 and 110 of the Act read with the Rules made there
under and the MCA Circulars, the manner of voting on the proposed resolution in
restricted only to e-voting i.e. by casting votes electronically instead of submitting
postal ballot forms. The Communication of the assent or dissent of the members
would only take place through the e-voting system. The Company has engaged
the services of National Securities Depository Limited (NSDL) as the agency to
provide e-voting facility.
The members whose names appear in the Register of Members/Depositories
records as the case may be on the cut-off date i.e. Friday 22 March 2024, may
cast their vote electronically. The votes can be cast during the following voting

ardised documentation. “It is

Commencement of e-voting

9:00 AM on Wednesday 27 March 2024

not easy,” he said.

End of e-voting

05:00 PM on Thursday 25 April 2024

The writer is in Sochi at the invitation of
Rosatom

feet wide and capable of pushing
itself through a 10-foot thick ice
sheet. India is interested in the NSR.
“It willadd to our energy security,”
said Ved Prakash Singh, First
Secretary and Head of Economic
and Commercial Wing, Embassy of
India, Russia, who was one of the
speakers at the Atomexpo 2024
session on NSR.

At present, India gets oil and gas
and coking coal from the St.
Petersburg port, viathe
Mediterranean sea and Suez canal.

Hyderabad
26 March 2024

The e-voting facility will be disabled by NSDL immediately thereafter and will not
be allowed beyond the said date and time. Once the vote on the resolution is cast
by the Members, he/she shall not be allowed to change it subsequently. The
voting right of Members shall be in proportion to their share in the paid-up equity
share capital of the Company as on the cut-off date i.e. Friday 22 March 2024. A
person who is not a member as on the cut-off date should treat this Postal Ballot
Notice forinformation purpose only.
The results of e-voting will be declared on or before 29 April 2024. The results
declared along with Scrutinizers Report, will be placed on the website of the
Company https://bdl-india.in and on the website of National Securities
Depository Limited (NSDL) www.evoting.nsdl.com immediately after the
declaration of results by the Chairman or any person authorised by him in writing.
In case of any queries/grievances regarding e-voting, you may refer the
Frequently Asked Questions (FAQs) for Shareholders available at the Download
section of www.evoting.nsdl.com . You may also send request to Ms. Pallavi
Mhatre, Senior Manager, National Securities Depository Limited, Trade World 'A'
Wing, 4TH Floor, Kamal Mills Compound, Senapati Bapat Marg, Lower Parel
(West), Mumbai- 400013 at the email address evoting@nsdl.co.in

Notice of Record Date for Interim Dividend

For Bharat Dynamics Limited

Sd/-
N. Nagaraja
Company Secretary

However, the alternative route could
be St. Petersburg to Vladivostok on
the Far Eastern coast of Russiaand
from there to Chennai.

The problem is, while there is
plenty to be brought to India from
Vladivostok, there s little to go on
the return.

Notice is hereby given, pursuant to section 91 of Companies Act,2013 read with
rules made thereunder, the Board of Directors of the Company at its meeting held
on Thursday 21 March 2024 has declared an interim dividend of Rs. 8.85 per
equity share of Rs. 10 each fully paid-up for the FY 2023-24. The Company has
fixed 02 April 2024 as "Record Date" to determine eligible shareholders entitled to
receive the interim dividend. Further the shareholders are requested to check for
any unclaimed dividend pending with company on the company website
https://bdl-india.inflUNCLAIMED-DIVIDEND.

The eastern region of Russia is
home to just about seven million
people, spread over an area larger
than India.

For Bharat Dynamics Limited

Sd/-

Hyderabad N. Nagaraja

26 March 2024 Company Secretary
HY-HY



